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6: Overview of 40 2013

* Lower revenue recorded in 40 2013
— Revenue of 55173.2 milllon, down 22 2% from 40 2012
— Profit of 5534.6 millicn, down 11.7% from 40 2012

* Property Development contribution significantly lower

= Praperty development revenue of 597.2 million compared to 5150.7 million in
40 2012

— Large decline mainly due to absence of higher revenue recognised from
development project, My Manhattan and 33M in Melbourne in 40 2012

— Decrease was partially offset by sales of Nine Residences and Junction 9 which
were launched in 40 2013

= Stable earnings from Construction division

— Construction Revenue increased 6.4% to 575.5 million, with revenue
stemming mainly from active on-going projects




('g Overview of FY 2013

+ Lower Revenue in FY 2013

FY 2013 Revenue of $502.5 million, down 18.6%; mainly due to lesser revenue
contributed by the praperty development division

+ Bottom line affected by lower margins from key divisions
Met profit of 573.4 millian, dewn 9.7%

- Lower profit recognised from bath construction and property development
divisions due to higher labour costs and more intense competition

« FY 2013 still a stable year overall

- Sold maore than 95% of units in projects such as Belysa, My Manhattan, Belvia,
Tower Malbourne and Alexandra Central

- In October 2013, the Group launched mixed residential and commercial
development, Nine Residences and Junction 9, achleving sales of 64% and 92%
respectively

- Share of profits from associates up from 2.2 million last year to 529.% million in
FY 2013 due to recognition of profit for Privé which obtained TOP in July 2013

L

« Proposed dividend of 4.0 cants per share

Financial Performance Review




(‘ 4Q & FY2013 Financial Performance Highlights

Year End 31 Dec {$ m) 402013 402012 FY2013  F2012
Revenue 173.2 2226 502.5 617.1
— LConstruction 5.5 Lo 275.5 245.1
— Property Revelopments az.2 15007 224.6 Fo8.6
— Property Investments & Others 0.5 0.9 2.3 14
Gross Profit 41.3 432 89.2 19,7
Share of Associates’ Results 0.6 21 PRI 27
Profit Before Tax 40.6 50.5 85.3 108.6
Profit After Tax 34.6 39.2 734 81.3
GE Revenue and Profit Breakdown by Segment
Year End 31 Dec (5 m) Revenue | Rewvanue PBT ] PET
FY2013 F¥2012 FY2013 F¥2012
Construction 430.3 368.4 25.5 43.4
Praperty Developments 230.9 419.0 52.9 36.7
Property Investments 2.7 3.9 14.6 345
Hotel Development - - [(1.2) (L.}
| Corporate & Others 119.5 46.1 i B 0.7
| Eliminations {281.0) 1220.2) (6.5) (5.7
Total 502.5 617.1 85.3 103.6




GE Balance Sheet Highlights

(5 m) As at As at

31 Dec 2013 31 Dec 2012

Deueluprqg_nt Pn_'t:.-_perties 651.4 | 544_.[]! .
Investment Properties 175.7 44.7
Met Current Assets 621.3 595.9
Cash and Cash Equivalents 284.2 242.1
Current Lighilities: Loan and Borrowings 281.0 123.0
I:'Jnn_-turrent Liabilities: Loan and Borrowings aa?ls 3338

*  Significant increase in investment properties due to ooquisition of office building,
Sans Centre, ot 171 Chin Swee Road

* Increase in development praoperties maoinly due to land acqulsition end development
costs for followdng profects:- Fulerum, Alexandro Central, 100 Pasir Panjong, Nine
Residences and Junction @ in Singapore and a development site i.;} Melbourne

62 Key Financial Ratios

— FY2013 F‘|’2CI12.
Return on Equity ] 14.7% 17.6%
NAYY/ sharet [cents) ?'.-".} 710
MNet Debtf Equity (X) 0.97 0.48
Return on Assets a 5.0% 7.0%
EPS* (cents) 1132 12.29

+ NAVES computed hosed on 646,807,361 orfinary sharey [TE D 2002, 848370061 ondinary sharss seciuding
19, BRI Feeasury sinres)
* 575 compated bered on woighted gverage of S48, 213820 ordinory skoves (1) Ger 2000 661,482,167 ardlaaey shaves)




Operations Update

« Singapore Residential Projects

Fulcrum@Fort Road
* 100%-owned

* Launched in April 2012
* Expected to TOP in 2015 | 3%
+ Sold 17 of 128 units '

Lacation: Fort Road
Land Tenure: Freehaold
Area: 47,878 s ft

Plot Ratio: 2.1

Land Cost: 3860 million




« Singapore Residential Projects

My Manhattan
+ 100%-owned

* Launched in Feb 2011
« Expected to TOPin 2014
+ Sold 300 of 301 units

gite Detalls

Location: Sloel 5t 3

Land Tenure: 99-years
Arza: 126,938 sq ft

Flot Ratio: 2.3

Lard Cost: $152.69 millicn

Belysa
*  A40%-owned

* Launched in May 2011
* Expectedto TOPin 2014
+ Sold 314 of 315 units

Locatien: Pasir RisE2
Land Tenurz: %9-years
Area: 162,089 s {t
Plat Ratio: 2.1

Land Cosl: $89.2millian




(’E Singapore Residential Projects

Belvia

* First DBS5S project

* 100%-owned

* Launched in Oct 2011

* Expected to TOPin
2014

Sold 481 of 488 units

Site Details

Location: Bedok Reservoir Crescent
Land Tenure: 99 yvears

Area: 175,414 5q ft

Plot Ratio: 2.8

Land Cost: 5112.7m

@' Singapore Industrial Project

100 Pasir Panjang
+ 100% owned

* Launched in Dec 2012
* Expected to TOP in 2014
* Sold 43 of 66 units

Slte Detalls

Location: Pasir Fanjang Road
Land Tenure: Freshold
Area: 54,201 sq ft

Plot Ratio: 2.5

Land Cost: 5628 million




@ Singapore Commercial Projects

Aexandra Central

Alexandra Central
*  100% owned

+ Launched in Jan 2013
+ Expected to TOP in 2014
Sold 113 of 116 units ’*‘
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Site Details

Lecation: Alexancra Road
Land Tenure: 99 yairs

Gross Floor Area: 93,080 sy L
Laral Cost; 5664 million

G’ Singapore Hotel Project

Hotel @ Alexandra Central
= 100% owned

s 450-room 4-star hotel
* Retail ready in 2014
* Hotel ready in 2015

Site Details
Loration: Alexandra Road

Land Tenure: 95 years
Grass Floor Area: 146,409 sq ft
Land Cost: 512 2.6 million




( Singapore Residential Projects

Nine Residences
+ 100%-owned
* Launched in Oct 2013

* Expected to TOPin 2015
Sold 119 of 186 units

Lacation: ¥ishun Avenus 9
Land Tenure: 92-years
Area: 196,200 5q ft
Plot Ratio: 2.8

Land Cost: 556 millicn

& _Singapore Commercial Projects

Junction 9 )

Junction 9

« 100% owned
* Launched in Oct 2013

* Expected to TOP in 2016
+ Sold 134 of 146 units

Location: Yishun Avenue 9
Land Tenure: 99 years
Grass Floor Area: 106,788 sq ft
Usage mix: 40% commercial/
AU residential

Land Cast: 5146 million
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@ Australia Residential Projects

Tower Melbourne

* 100% owned

* Launched in Dec 2012

* Expected to TOP in 2017
+ Sold 573 of 581 units

Site Details

Location: 150 Queen Straat,
Melbourne

Land Terwre: Freehold

Site Area: 913 sgm

Land Cost: AS25.5 mitlion

é: Development Landbank

Location Site Details 1 Development Plans Cost of Tenure | %
| Acqulsition Owned
Australia
Wizst Cost Fites 10, 16550m Mised devalopment MSE0.0m . Fraehold | 100%
Highway, Perth
154-166G Fite: 18 002s0m fesidential of 20 H519.3m Frashold | 100%
Williamsons Road, townhousas and 50
5-17 Henry 5t & 59 apartments
Margot Avernwe,
Concaster, Victoria
170 Victaria Streat | Site; 2,92Tsam Residential of 1,000 AS32.0m Freehold | 100%
apartments
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Ongoing Construction Projects

Project Description | Expected
Completion

External Public Projects

Hougang NAC17 792 flats with faciliies | 2014
H"ishl]n M5C2 834 flats with facilities 2014

Ta mp_ln;-hiﬂl: 27 2 284 flats with facilities 2014

Bukit Panjang N4C15 Ba2 flats with facilities 2015

Bukit Batok N1C13 & N2C23 | 1,232 ;l:':.l-t.s \l;'ith. facilities 2015
Jurang West NGC31 F00 flats with facilities 2016
Internal Public Projects®

Belvia AB8-units with facilities 3014

“Nat inciuded in the compatation af net order beak

21
("E Ongeoing Construction Projects
Project Description Expected
Completion

External Private Projects

Belysa 315-unit exec condominium | 2014
Internal Private Projects® .

100 Pasir Panjang Ga-units B1 light industrial 2014

My Marnhattan 301-units condeminium [ 2014
.-Iéulcrumé' Fort Road 128-units condominium 2015
lunction 9 & Mine Residences | 146-units retail shops and 186-unit | 2016

condaminium with full facilities
"ot ncladed i the .::‘In'.‘purﬁ'h'mld_f el adar haak -
Net Order book @ 31 Dec 2013 : $520.4m
23
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Outlook

GE Strategy & Outlook

<= Qutlook for FY 2014

* Cautious and selective expansion of landbank in Singapore in view of the new cooling
mMeasures

* Continue to seek overseas opportunities to augment growth

<+ Property Development

¥ TOP for Belysa, 100 Pasir Panjang and My Manhattan expected in 1H 2014 and Belvia
in 2H 2014

“+Property Investments
¥ Completed purchase of atfice building at Chin Swes Road in Sep 2013

¥ The Graup plans to occupy part of the office building and lease eul the remaining
units after alteration works

“ Construction
% Current order baok stands at 5520.4 million

F Wil continue to actively tender for more construction projects as many will be
completed in 2014, however will face challenges in the form of risings costs and
tighter labour supply

7 Exploring ways to drive productivity gains
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G

Q & A Session

G Disclaimer

This presentation and pertaining discussions may contain statements that are
forward looking concerning the business and future performance of Chip Eng
Seng Corporation Ltd. and its subsidiaries. These statements are based on
current conditions and information and involve assumplions, risks and
uncertainties of the future. As such, these statements are not to be regarded as
projections of the company’s future performance. You are cautioned not to put
undue rellance on this presentation as actual performance and results could
differ materially from what is representad in its contont.
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Thank You

Chip Eng Seng Corporation Ltd, 6% Ubi Crescent, #06-01, Singapore 408561
Tal: +65-6548 O848, Fax:+65-6848 0838, waww chipangseng. com. 58

Investors and Media Contact:
August Consulting
Michelle Tan, michelle@august.com.sg
Karen Ting, karentingi@august.com.sg
Steffi Tam, steffi@august.com-sg
Tel: +65 6733 8873, +55 9711 3356
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